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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On June 15, 2011, the Board of Directors of Fannie Mae (formally, the Federal National Mortgage Association) elected Robert H. Herz to join the Board. Mr.
Herz will serve as a member of the Board’s Audit Committee.

Mr. Herz, age 57, has served as President of Robert H. Herz LLC since September 2010, providing consulting services on financial reporting and other matters.
He has also served as a senior advisor to WebFilings LLC, a provider of financial reporting software, since February 2011. From July 2002 to September 2010,
Mr. Herz was Chairman of the Financial Accounting Standards Board ("FASB"). He was also a part-time member of the International Accounting Standards
Board ("TASB") from January 2001 to June 2002. He was a partner in PricewaterhouseCoopers LLP from 1985 until his retirement in 2002. He serves on the
Accounting Standards Oversight Council of Canada, on the Leadership Board of the Manchester Business School in England, as Trustee of the Kessler
Foundation, and as an executive in residence at the Columbia Business School.

In accordance with Fannie Mae’s non-management director compensation practices, Mr. Herz will be paid a cash retainer at a rate of $160,000 per year for
serving as a Board member and $10,000 per year for serving as a member of the Board’s Audit Committee. In accordance with its customary practice, Fannie
Mae is entering into an indemnification agreement with Mr. Herz, the form of which was filed as Exhibit 10.15 to Fannie Mae’s Form 10-K filed with the
Securities and Exchange Commission on February 26, 2009.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Federal National Mortgage Association

June 16, 2011 By:  Michael J. Williams

Name: Michael J. Williams
Title: President and Chief Executive Officer



