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Notice to Registered Shareholders:

You have received, or will receive shortly, a proxy card for the Fannie Mae 2008 Annual Meeting of Shareholders to be held on May 20, 2008. Due to a printing error by the independent proxy distribution agent, you received an incorrect proxy card. Proposal 1 should have offered you the option to vote FOR or AGAINST each individual director nominee identified in the Proxy Statement.

We have therefore enclosed a corrected proxy card that lists the correct voting options for Proposal 1. Whether or not you have previously completed and returned a proxy card, we urge you to sign, date and return the enclosed corrected proxy card in the envelope provided so that it is received by May 19. Votes on the incorrect proxy card will be disregarded for all purposes.

PLEASE NOTE THAT IF YOU HAVE ALREADY VOTED VIA TELEPHONE OR INTERNET, YOU CAN DISREGARD THIS NOTICE.

Fannie Mae regrets any inconvenience or confusion caused by the mailing of an erroneous proxy card. Fannie Mae and the distribution agent (which is bearing the cost of this additional printing and mailing) chose to provide the corrected proxy cards to ensure the integrity of the voting process.
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‘The Board of Directors recommends a vote FOR Proposals 1 and 2.
COMPANY PROPOSALS
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AGAINST Proposal 3.
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PROXY SOLICITED ON BEHALF OF THE BOARD OF DIRECTORS
FOR THE 2008 ANNUAL MEETING OF SHAREHOLDERS
MAY 20, 2008

You, the undersigned shareholder, appoint each of Louis J Freeh, Karen N. Horn and Brenda J. Gaines, your attorney-in-

fact and proxy, with full power of substitution, to vote o your behaf shares of Fannie Mae common stock that you would be
entitied o vote at the 2008 Annual Meeting of Shareholders, and any adjournment of the meeting, with all powers that you would
have f you were personally present at the meeting. The shares represented by this proxy will be voted as instructed by you
and in the discretion of the proxies on all other matters. If not otherwise specified, shares will be voted FOR Proposals
1and 2, and AGAINST Proposal 3.

Voting Methods: If you wish to vote by mail, please sign your name exactly as it appears on this proxy and mark, date
and retur it in the enclosed envelope. If you wish to vote by Intenet or telephone, please follow the instructions on the reverse
side. If you submit your proxy by Internet or telephone, please do not eturn your proxy card
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