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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Removal of Directors

On March 17, 2025, and effective as of that date, our conservator the U.S. Federal Housing FHFA (the Federal Housing Finance Agency)
removed the following members from Fannie Mae’s Board of Directors:

« Amy E. Alving

*  Christopher J. Brummer

* Michael J. Heid

»  Simon Johnson

+ Diane N. Lye

» Diane C. Nordin

* Chetlur S. Ragavan

* Michael A. Seelig
The following members of Fannie Mae’s Board of Directors continue to serve:

+  Priscilla Almodovar

* Renée Lewis Glover

* Karin J. Kimbrough

*  Manuel Sanchez Rodriguez

+ Scott D. Stowell
Appointment of New Directors

Also on March 17, 2025, and effective as of that date, U.S. Federal Housing FHFA appointed the following new directors to the Board of
Directors of Fannie Mae:

* Clinton Jones
+  William J. Pulte
» Christopher Stanley
*  Michael Stucky
Mr. Pulte will serve as Chairman of the Board of Directors.

The terms of the new directors are until the earlier of: (1) the next annual election of Board members; or (2) the date on which they resign or
are removed by U.S. Federal Housing FHFA, as conservator, while Fannie Mae is in conservatorship.

As of the date of this filing, we have not yet determined which Board committees the new directors will serve on or whether there are any
transactions or relationships involving the new directors that are required to be disclosed by Item 404(a) of Regulation S-K. We will provide in
an amendment to this Form 8-K information about committee assignments and any required disclosure about relationships or transactions
when they have been determined.

Director Compensation

Mr. Stanley and Mr. Stucky will be paid director compensation as described in Fannie Mae’s annual report on Form 10-K for the year ended
December 31, 2024, filed with the Securities and Exchange Commission on February 14, 2025, under the heading “Executive Compensation
—Compensation Tables and Other Information—Director Compensation,” which description is incorporated herein by reference.

Indemnification Agreement

Fannie Mae expects to enter into indemnification agreements with the new directors in the form filed as Exhibit 10.3 to Fannie Mae’s annual
report on Form 10-K for the year ended December 31, 2018, filed with the Securities and Exchange Commission on February 14, 2019.


https://www.sec.gov/Archives/edgar/data/310522/000031052225000199/fnm-20241231.htm#icadfbea55e9e432fb24fc9e2e935ed74_457
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