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Item 4.01. Changes in Registrant's Certifying Accountant.
Fannie Mae (formally, the Federal National Mortgage Association) has engaged Deloitte & Touche LLP as the company's independent auditors, effective January

28, 2005. Fannie Mae previously reported that the Audit Committee of its Board of Directors approved the engagement of Deloitte & Touche on January 4, 2005,
effective upon completion of Deloitte & Touche's customary client acceptance procedures and execution of an engagement letter.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Federal National Mortgage Association

February 3, 2005 By: Ann M. Kappler

Name: Ann M. Kappler
Title: Executive Vice President and General Counsel



